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Date of Instrument

THE p R

ETH RIDDLE=TWH

. ; - Comty, South Caroline, ‘whoas pept ol_lt.h'l.dwp‘
i . 1204, dane, Simpsomvdiliey . . Sovth Caroling.— 2.5,
harain callnd: 85," are:(is). justly indebled. to. the, United States of Americe, scting through'the Famers HoacAdabiIitration,
Unlted States Depuriment of Agricuiture, kergin called the: *Govarnment,’” as avideaced by ons or Mors: certaia pm»mtxgr%r
nassmption ‘agreement(s), Rersin éalled “ngte (if :more -than ona aote ie described below the word “note’’.an-usélhersinshalibe
conitrodd -as relerring Lo sach note alagly:or afl-notew collsctivaly, aa.the contert may regtire), sald note being stecuted by Borrower,
belgg paysble to the ordet of the Goverament In.izstaliments ms specifled therein, sathorising scceleration of the entire indebtedaean at
the optioa of l!u_ Government wpon any defeult by Borrower, snd belag forther dugribeﬁ an follows: * ) I :
o A ‘ Annual Rate - '+ Due Datt of Final
.~ Principal Amount - . of Intarest ’ Inataliment

September 5, 1972 $16,500.00 " 7-174 - September 5, 2005

) C o ._ . ' and
_ WHEREAS, the pote evidesces s loan to Borrower in the principal amount specified therein, made with the purpose and intentlon that
the Government, at und time, may assign tho note and insure the payment thereof parsuant to the Consclidated Farmers Home Administration
Act of 1961, or Title V of the Houaing Act of 1949; and * . _ -

WHEREAS, when psyment of the note Is insured by the Govemment, it may be assigned from time to time and each bolder of the insured
note, in toro, will be the insured lender; and ) : :
 WHEREAS, when payment of the nots s insured by the Government, the Government will execute and dellver to the intured lender along
with the note an insurance endoriement [nsuring the payment of &l amounts payable to the insured leader in connection with the loan; aad

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endonnement may be entitled to & speclfied portion of the paymeats on the note, to be designated the ‘'annual charge'; and

WHEREAS, a condition of the lasursace of payment of tha note will be that the holder will forego his rights and remedies againat
Borrowst snd any others in connection with the loan evidenced thereby, as well as any benelit of this instrument, and will accept the
benefits of such insurance in lieu thereof, and vpon the Goverament’s request will assign the note to the Govemment; and

WHEREAS, It is the purposs and intent of this instrument that, among other things, st all imes when the note is held by the Govemment,
or in the avent the Government akould assign the instrument without insurance of the note, this instrument shall secare payment of the note;
but whea the note ['s held by sn inaured lender, this Instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but &s to the note and such debt nhall constitute an indemnity morigage to secure the Government againat loss under its insurance endorse-
ment by reasca of any defanit by Borrower: . : ‘

NOW, THEREFORE, in consideration of the loan(s) snd (e} at all times when the note is held by the Government, or in the event the
Goverament should assign (his Instrament without lnsurance of the paymeat of the note, to sacure prompt payment of the note and any
renewals and extenslons thersof and sny agreements contained thersin, including any provision for the payment of an insuraace or other
charge, (b} at all times when the note ix held by an Insured lender, to secure performance of Borrower's agreement herein to indennily snd
gave harmless the Government againat loxs under its Lnsurance endorsement by zeason of any default by Borrower, and {c) ig any event and
st all times to secure the prompt payment of ail advances snd expenditures made by the Govemment, with interest, as hereinafter described,
and the performance ofvevery covenant and agreement of Bortower contained berein or in mny sapplementary agreement, Borrower does
heareby grunt, bargein, sell, release, and maslgn unto the Government, with general warnanty, the lollowing property situated in the State of

South Carolina, County(len) of . CABEMVALLL e e :

ALt that piece,.parcef on Lot of Land 4in the County of Greenville, State of
South Carolina, situate, Lying and being on the southemn side of Clovendale Lane
and being knowm and dedignated as Lot No. 171, Section 1 on a plat of BELLINGHAM
Subdivision, plat of wiich is8 neconded in Zhe RMC Office for Greenville County
in Peat Book 4N at Page 22, and having, according Zo said plat, the following
metes and bounds, fo-wit:

Beginning at an fwon pin on the southern side of Cloverdale Lane at the joint front
‘corner of Lots 171 and 172 and nunning thence with the common Line of sadd Lods
S. 25-50 W, 192.2 feet Lo an inon pin at the joint rear comehr of daid-Lods; thence

N, -86-37 W ﬂz.z}jea q an inon ﬁut e foint ne en 9f Lots 170 and 171;
ence Wwith Ltne cpfimon Lu 0?4 { o% lg‘-?ﬁbz E ?40::%?; ee,g 6 an uwna;:}ut on’
Ig_v%.% ’Saﬁgébz tence u.uﬁx sas Larte . 63-09 E. 7’.5"30, 20" FyA 427-1 SC (Rev. 11-2-70)




